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To the Members of
Breitllnt Drllllnt Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Breitling Drilling Private timited (the'Company')
which comprise the Balance Sheet as at March 31., 2025, and the statement of Profit and Loss {including the
statement of other comprehensive income), Statement of changes in equity and Statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (herein after referred as "the FinancialStatements").

ln our opinion and to the best of our information and according to the explanations given to us, the Financial
Statements give the information required by the Companies Act, 2013 (the "Acf') in the manner so required and
give a true and fair view in conformity with the lndian Accounting Standards prescribed under Section 133 of the
Act read with the Companies (lndian Accounting Standards) Rules, 2015 as amended ("lnd AS") and other
accounting principles generally accepted in india, of the state of affairs of the Company as at March 31, 2025, and
its loss, total comprehensive income, the changes in equity and its cash flows for the year then ended on that date.

Basls for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by lnstitute of Chartered Accountants of lndia (lCAl)

together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional .iudgment, were of most significance in our audit of
the Financial Statements for the financial year ended March 31,2025. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there is no key audit matter to communicate in our report.

lnformation other than Financial Statements & Auditors Report thereon

The Company's Board of Directors is responsible for the Other Information. The Other information comprises the
information included in the Board's Report including Annexures to Board's Report, Corporate Governance report
and Management Discussion and Analysis (but does not include the Financial Statements and our auditor's reports
thereon).

Our opinion on the Financial Statements does not cover the Other lnformation and we do not express any form of
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assurance conclusion thereon.



MAHENDRA N. SHAH & CO.

ln connection with our audit of the Financial statements, our responsibility is to read the other information
ld"ntlf"d above and, in doing so, consider whether the other information is materially inconsistent with the
Financial statements or our knowledSe obtained in the audit, or otherwise appears to be materially misstated.

lf,-based on the work we have performed, we conclude that there is a material misstatement of this Other
lnformation; we are required to report that fact. We have nothing to report in this regard.

Responsibllltles of Manatement and those charted with Governance for the Financiar statements
The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect tothe preparation of these Financial statements that give a true and fair view of the financial position, financialperformance including other comprehensive income, changes in equity and cash flows of the company in
accordance with the lnd As and accounting principles generally accepted in lndia. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the A;t, for saieguarding the
assets of the company and for preventing and detectlng frauds and other irregularities; selection ani application
of appropriate accounting policies; making iudgement and estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the Financial statements, Management is responsible for assessing the company,s ability to continue
as a Soing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are arso responsibre for overseeing the company,s financiar reporting process.

Audito/s Responslbilities for the Audlt of the Financial Statements: -
our objectives are to obtain reasonable assurance about whether the Financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor,s report that includes our
opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these iinanciar statements.

As part of an audit in accordance with standard on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Financial statements, whether due to fraud or
error, desiSn and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness on the entity's internal control.
Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by the management.
conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. tf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor,s report to the related
disclosures in the Financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

the overall presentation, structure and content of the Financial statements, incruding the
s, and whether the Financial statements represent the underlying transactions and events in a

that achieves fair presentation.
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. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

we communicate with those char8ed with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findin8s, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with Eovernance with a statement that we have complied with relevant ethical
requirements regardin8 independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
,l As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief are necessary for the purpose of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the company so far as it
apPears from the examination of those books except for the matters stated in paragraph (lXh)(vi) below on
reporting under rule 11(B) of the companies (Audit and Auditors) Rules,2014(as amended).

(c) The Balance Sheet, the Statement of Profit and Loss including statement of other comprehensive income
and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are in agreement
with the books of accounU

(d) ln our opinion, the aforesaid Financial Statements comply with the lndian Accounting Standards specified
under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on 31.t March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31.t March, 2025 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) The modification relating to maintenance of accounts and other matters connected therewith are as stated in
the paragraph (b) above on reportin8 under section 143(3) and paragraph (1)(h)(vi) below on reporting under
rule 11(g) of the companies (Audit and Auditors) Rutes,2014(as amended).

(g) ln pursuance to the Notification No. G.S.R 583(E) dated 13th June, 2OL7 rcad with corrigendum dated 13th
)uly,2Ol7 issued by the Ministry of Corporate Affairs, clause (i) of sub-section 3 of section 143 of the Act,
reporting on adequacy of internal financial control system of the Company with respect to these financial
statements and the operating effectiveness of such controls, is not applicable to the company.

(h) ln our opinion, according to information, explanations given to us, the provisions of Section 197 of the Act
and the rules there under are not applicable to the Company as it is a private Company.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 ofthe
Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information and according
to the explanations given to us:
i. The Company has disclosed the impact of pending litigations on the financial position of its financial

statements;
ii. The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the lnvestor Education

and Protection Fund by the Company.
iv'

(a)The Management has represented that, to the best of its knowledge and beliel as disctosed in the
notes to the accounts no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
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("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that thelntermediary shall, directly or indirectly lend or invest in other persons o;entities ia"niin.i in 
"nymanner whatsoever by or on behalf of the Company (.,Ultimate 8"""fi.i;;;;r") ;; ;;o-rir" ,ny

. . 
guarantee, security or the rike on beharf of the urtimate Beneficiaries.

(b)The Management has represented, that, to the best of its knowledge and beliet as disclosed in thenotes to accounts, no funds (which are materiar either individualy or in re aggrigatJ r,-u* o""nreceived by the company from any person(s) or entity(ies), including foreign entities (,,FundingParties"), with the understanding, whether recorded in writing or otheruiise, ttrit re Company stralt,directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoeverby or on beharf of the Funding party ("uhim;te Beneliciaries") or provide any guarantee, security orthe like on behalf of the Ultimate Beneficiaries.
(c)Based on the audit procedures that has been considered reasonabre and appropriate in thecircumstances, nothing has come to our notice that has caused us to believe that the ,"prur"ntution,under sub-crause (i) and (ii) of Rure 11(e) as provide under (a) & (b) above ."itri" """v-r""ri"r

misstatement.
v. The Company has not declared or paid any dividend during the current year.vi' Based on our examination which incruded test checks, we report that the company has used an

accounting software for maintaining its books of account which has a feature of recording audit trail(edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software except that audit trail feature is not enabled for direct changes to database level.
Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect to accounting software. Additionally, the audit trail has been preserved by
the company as per statutory requirements for record retention to the extent it was enabled and
recorded in the respective years.

As required by the companies (Auditor's Report) order, 2o2o (the ,,order,,) 
issued by the central Government

of lndia in terms of sub-section (11) of section 143 of the companies Act, 2013, we give in the ,,Annexure 
A,, a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

N. Shah &

Partner
Membership No. 045706
UDINr 250457058MJAHE7024
Date: April30, 2025
Place: Ahmedabad
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Breitling Drilling Private Limited
"Ann€xure A" to the lndependent Auditors, Report

Referred to in Paratraph 2 under the heading 'Repon on other Legal & Regulatory Requarements, of our report of even date to
the financial statements of the Company for the year ended March 31, 2025:

As the company does not hord any property, prant and equipment, (Bearer prants, capitar work-in proSress, investmentproperties and relevant details of riSht-of-use assets), intanSible assets, reporting under clause 3(i) oflhe order ,s notapplicable.

The company does not have any inventory, hence reporting under this clause is not appticable.

According to the information and explanations given to us, at any point of time of the year, the company has not beensanctioned any working capital facility from banks or financial institutions and hence reporting under clause (ii) {bt of theOrder is not applicable.

iii' AccordinS to the information and explanations Siven to us, during the year, the company has not made investmeots in,provided any Suarantee or security or granted any loans or advinces in the nature of loans, secured or unsecurect, tocompanies, firms, Limited Liability Pannership or any other parties. Hence, reponing under this clause is not applicable.
iv' ln our opinion and according to the information and explanations given to us, the company has not entered into anytransadion covered under section 185 and 185 of the Act in respect of investments ,ad",'gr"r"ni"" given and loansgranted, to the extent applicable to the Company.

v' Th€ company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause (v)
ofthe Order is not applicable.

vi. Havlng reSard to the nature of the Company's business / activities, reportinS under clause (vi) of the Order is not appticable.
vii' Accordin8 to information and explanations Siven to us in respect of statutory dues and on the basis of our examination of

the books of account, and records,

(a) the company has been generally regulaf in depositing undisputed statutory dues including Goods and services Tax,
Provident Fund, Employees state lnsurance, lncome-Tax, sales Tax, service Ta& Duty of customs, Duty of Excise, vatue
Added Tax, cess and any other statutory dues with the appropriate authorities. According to the informataon and
explanations given to us, no undisputed amounts payable in respect of the above were in arrears as at March 37, 2o2s tot aperiod of more than six months from the date on when they become payable.

(b)eccording to the information and explanations given to us, there are no disputed statutory dues. Hence, reporting under
this clause is not applicable,

viii' There were no transactions relating to previously unrecorded income that were surrendered or disclosed as income in the
tax assessments under the lncome Tax Act, 19G1 (43 of 1961) during the year.

ix,

(a) ln our opinion, the company has not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

(c) During the year, the company has not obtained any term loans. Hence reporting under clause (ixxc) is not applicable.

(d) on an overall examination of the financial statements of the company, no funds raised on short-term basis have been used
for long term purposes by the Company.

(e) The company did not have any subsidiary or associate or joint venture during the year and hence, reporting under clause(ix)(e)ofthe Order is not applicabte.

(f) The Company did not have any subsidiary or associate or joint venture during the year and

[.

(a)

(b)

(ix)(f)ofthe Order is not appticable.
hence, reporting under clause
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According to the information and expranations grven by the management, the company has not raised moneys by way ofinitial public offer or further public offer (including debt instrumentil duriig the year and hence reporting under clause x(a)of the Order is not applicable.

Durint the year the company has not.made.any preferential allotment or private plac€ment of shares or debentures andhence reporttng under ctause (x)(b) of the Order is not applicable to the Comiany.

To the best of our knowledge, no fraud by the company and no material fraud on the company has been noticed orreported during the year,

To the.best of our knowledge, no report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 asprescribed under rule 13 of companies (Audit and Auditors) Rules, 2014 with the central Government, aurtng ttre year andup to the date of this report.

As represented to us by the Management, there were no whistle blower complaints received by the company during theyear and up to the date of this report.

The Company is not a Nidhi Company and hence .eporting under clause (xii) of the Order is not applicable.
ln our opinion, the company is in compliance with section 177 and 188 of the companies Act, where applicable, for alltransactions with the related parties.and the details of related party transactions have been disclosed in the financiatstatements etc. as required by the applicable accounting standards.

ln our opinion, though the company is not required to have an internal audit system under section 138 of the companaesAct 2013. Hence, reporting under this clause is not appliable,

ln our opinion during the year the company has not entered into any non-cash transactions with any of its directors orpersons connected with such directors and hence provisions of section 192 of the companies Act, zoti 
"r" 

ioi ippl,."or"
to the Company.

The company is not required to be registered under section 45lA of the Reserve Bank of tndia Act, 1934. Hence, reporting
underclause (xvi)(a), (b), (c) & (d)ofthe Order is not appticabte.

The company has incurred cash losses of Rs' 1.78(in lakhs) during the financial year covered by our audit and there are no
cash losses incurred in the immediately preceding financialyear.

There is no resignation of the statutory auditors of the Company during the year.

on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the Boarj of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit rep;rt indicating that
company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within aperiod of one year from the balance sheet date. we, however, state that this is not an assurance as to the future viability of
the company. we further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The company was not having net worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or
more or a net profit of rupees five crore or more during the immediately preceding financial year and hence, provisions of
section 135 of the Act are not applicable to the company during the year, Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

Oate: April 30, 2025

Placer Ahmedabad

Mahendra N, Shah & Co. ffi
SlHo. roszzsw\?
9\ AHMEDABAD lI?
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BREITIIiIG ORILLING PRIVATE TIMITED

CIN: U11202Gr2017PTC100309

8.l.nce Sheet .s .t 31st M.rch 2025

(1) Non Current Assets

(a) Property, Plant & Equrpment

(b)EinancralAssets

1c) Other Non Current Assets

fotal Non current assets

(21Curr€nt assets
(a)FinancialAssets

(i)Cash and Cash Equrvalents

(b) CurrentTax Assets (net)

(c) Other Current Assets

Tota I Cu rrent A3sets

TotalAssets

ll. Equity and Liabilities

Equity
(a) EquitY Share Capital

(b)other Equity

IotalEquity

li.bilities
(1) Non Current Liabililies

(a) Financial Liabilities
(i)EorrowinSs

Total Non current Li.bilitiet
(2) Current Liabilities

(a) Financial Liabilities
(i)Borrowings
(ii)Others

(b) Curent Tax Liabilities (Net)

lc) Other Curent Iiabilitaes

Total Curent Liabilities

TotalLiabilities.

Total Equity and Liabilities

Material Accounting Polici€s and Notes to Finanri.l St.tem€nts

1.81 3,12

5

6

7

1.57

0.40

0.56

0.10
(0.78)

0.10

1.00

lo.68l 1.10

10

11

12

o_22

2.21

2.49

0.18

0.30

1.84

2.32

2.32

1-81

0.89

As per our report oreven date attached

For and behallof Breitling Drilling Private Limited

v
Paras Savla

Oirector
DIN :00145539

Pl.ce: Ahmed.bad
Date : 3oth April, 2025

/ <_F
Rupesh Savla

okector
OIN :00126303

Place: Ahmedabad
Oate r 30th April,2025

(Rs. in Lakhs)

As at As at
31st March 2025 31it March 2024

8

9

7.49

0.32

1,30



BREITLING DRILLING PRIVATE TIMITED

CIN: U11202G12017PTC100309

Statem€nt ofProrit and Loss forthe Year€nded 31st March 2025

l. Ravuua ftom Opcaations
ll. Othlr hcome
lll. Tot.l lncome (t + I)

lV. ErD€nscs

{a) Cosi of Materi.ls Consumed
(b) Employee Benefits Expenses
(c) Finance Cost
(d) Depreciation&Amortization Expenses
(e)Other ExDenses

Tot.l Expens.s

V. Piolft A.for€ T.x llll-lv)
Vl.TarExpenses:

(a)currentTar
(b) Tax relating to Earlier Years

(c) Deferred Tax

IYet Tax €rp€nses
Vll, Piofit to. The Year lv-Vll
Vlll. Othar ConFrchensive lncome (OCl)

(a)ltemsthat willnot be reclassified to protitor loss

(i) Remeasurement of defined benefit obligations

(iillncome Tax relatingto above

(b)ltemsthatwill be reclassified to profit or lost

Olher Comprchensive lncome for the year
lX. Totrl Comprchensive lncom€ forThe Yea.{Vll+Vlll,

X. E.rning5 Per Equlty Share

(1) Easrc (Rs.)

(2)Dituted (Rs.)

Nominal Value per Share (Rs.)

M.terial Accounting Policies alld Notes to Financi.l St.tementi

- oa,

1-36 0.73

136 12S

13 0.02 i,,

0.44

(1.78)

(178.00)

(178.00)

10.00

100.00

100.00

10.00

1-30

As perour r€port of ev€n date attach€d

For Mahendra N. Shah & co.
Charlsr€d Accountants

Forand behaltof Breitling Oiilling Private Limited

t( D<l-
P.r.s Sarltr Rupeih Savla

oirector
DIN:00126303

Oirector
OIN :00145639

Pla.e : Ahmedabad
Date : 30th April, 2025

Membership No, F-04S706

Plac€ : Ahmed.bad
Dat€ : 30th April, 2025

1',:Xd
,ABAD /8

/9

(R5, in Lakhs except perequity share datal

Year Ended Year Ended

31rt March 2025 31st March 2024

16

17



BREITLING DRILI.ING PRIVATE LIMITED

CIN: U11202GJ2017PTC100309
Statementof Changes in Equityfor the Year End 31st March 2025

(Al Equity Share Capital

(Bl Other Equity

As per our report ofeven date attached

For Mahendra N. Shah & Co.

Chartered Accountants
No.10S77SW

Place: Ahmedabad
Date: 3fth April, 202s

Director
Dl:00145639

Place : Ahmedabad

Date : 3fth April, 20Zs

For and behalfof Breitling Orilling Private [imited

"1J-V--Para<Sila

x €**-
Rupe5h Savla

Director
DIN | 00126303

6P',*h/-{/FIRM REG. \c'
; fruo. rosz;swlf
9\ AHMEDABAO /I:w

Particulars

Reserves and Surplus

TotalSecurities Retained

tarnin.s
OCI R€serye

Balance as at l3t April 2023

Additiona U(oed uction ) d u rinE the year

Profitforthe year

Dividend Paad

Roc Filing Charges

Other Comprehensive lncome/(Loss ) for lhe year

Balance a3 at 3'lBt March 2024

Additional/(Deduction) during the year

Profit for the year

Dividend Paid

other Comprehensive lncome/(Loss ) for the year

Balance as at 31st Ma.ch 2025

1.00 1.00

1-0 1.O0

11.78 (r.78

(0.781 (0.78



DAILLING PRIVATT TIMITCD

u11202GJ2017PTC100309

Y..r Ended on 31st March2025

PrcliV (Lo$) Beloe T:r

Dep E.i.tion . nd . m orti.ation

lnt r.lt rnd nmn...hrr8.s

UnE.ltr.d forciin.tch.nae los*3/ls.in)
lnte.ert o. lerund EceiEdfrem lEoh.T.r
0Nidend lncom.

Los/(,.in) on srl.s ol Prop.rty, Pl.ntand Equipm.nt
(c.h)/LoB on in@stm.htl iold/dired.d {n.t)
UnGl.a5.d lc.in)/Lss on inw3th.nts (Et)

Adjunm.nts lor ch.ha.s inwo.king.apit l

(lncEare)/de.Ease intEd. Ec.lv.bl.r, Lo.nr & Adunc.s.nd Other A!*&
(lhcE*.)/d.crc.se i6 inE.lto ei

Purch.s./ DEpoel ol tix.d lelets & Cwl P

PEceeds lrom sal. of fir.d a$!ts
Pre..ds from Fix.d D.posits/E.rm.rk.d d.po5it5

lhv.nfr .nt in Sobeidirry
(Pu,cha*)/ sale or lnwstment

hrkhce of EquitY sh.E
Pbce.ds/(R.payment) trom BotrowiEs

N.t ncr..s./(D.cr..s.) i. wo*ina
Lo.n 6iv.h to slb3idirry
Finrnc. C6t (Othertnan Non Gshl
rnt Est rec.iEd on unsecured loangiE.

Al componenb of c h & clrh Equlv.l.ntr :

Ballnces with Ban*t
ln Curcn! Accounts/c!sh cr.dit

€-,,
Ruplrh 5.v1.

olt{ | 1D126303\?

Forand behalf of 6reitling Orilling Pivat€ Limited

OIN:00145639

iTrtnM Rec'
i ft,ro. roszzst'l
h\ asvreDABAD



BREIII.ING DRITING PRIVATE TIMTIED
CIN : Ul l202GJ20l7PTCI00309
Noles forming porl ol slondolone finonciol slolemenls tor lhe yeot ended 3l sl Morch, 2025

1. Corporateinformation

Breitling Drilling Private Limited (the "Company") is a private limited company domiciled in lndia having its

registered office situated at 14 Ground Floor Abhishree Corporate Park Opp. lskon Bopal Road Vlll-

Vejalpur Ahmedabad Gujarat 380058. The Company was incorporated on 28th December, 2017, under the

provisions of the Companies Act, 2013 applicable in lndia. Breitling Drilling Private Limited is incorporated

to carry on business to provide latest equipment like Air Compressor, Gas Compressor, rigs and other
equipment, efficient services like operation and maintenance, man power deployment and execution of
turnkey projects related to oil gas sector on charter hire basis, cartages and haulaSe contractors, garage

proprietors, owners, charterers, and lessors of road vehicles of every vehicles of every description and to

act as carriers of goods by road, rail, water, air cartage contractors, forwarding, commission agents,

custom agents, wharfingers, cargo superintendents, warehouseman, store-keeper and job-masters and

generally to carry on the business of the common carriers in respect of oil & gas services. To carry on the

business of conventional and unconventional oil and/or gas and/or CBM and/or shale and/or
hydrocarbons comprising of any or all of exploration, production, development, marketing, operations and

to carry on business of providing and operating ships, vessels, rigs, structures, equipment and personnel

required for on shore and off shore drilling, oil/gas/CBM/hydrocarbons field services such as mud

engineering, mud logging, cementing, hydro-fracturing, work-over, testing, wire line logging inspection,

repairs and reconditioning of tubular, oil/gas exploration, production, development, storing and handling

of oil for oil and natural gas industry in lndia or in any part of the world individually or as joint venture with
lndian or lnternational collaboration both technical and financial and trading of natural gas.

2. Summary of material accounting policies

The financial statements of the Company have been prepared in accordance with Indian Accounting

Standards (lnd AS) notified under the Companies (lndian Accounting Standards) Rules, 2015, (as amended

from time to time) and presentation requirements of Division ll of Schedule lll to the Companies Act, 2013.

These financial statements have been prepared on a historical cost convention basis, except for the
following:
. Certain financial assets and liabilities that are measured at fair value (refer accqunting policy regarding

fi nancial instruments).
o Defined benefit plans assets measured at fair value.

. Derivative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in lndia. The financial statements are presented in lndian Rupees ('lNR') and

all values are rounded to the nearest Lakhs (lNR 00,000) except when otherwise indicated.

2,1 Summary of Material accounting policies

a) Current versus non-current classification

An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operatinB cycle; or
(ii) Held primarily for the purpose of trading; or
(iii) Expected to be realized within twelve months after the reporting period; or
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(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when it is:

(i) Expected to be settled in normal operating cycle; or
(ii) Held primarily for the purpose of trading; or
(iii) Due to be settled within twelve months after the reportlng period; or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

b) Foreign currencies

The Company financial statements are presented In lndian Rupees. The Company determines the
functional currency and items included in the financial statements are measured using that functional

currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional

currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency

spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translatlon of monetary ltems are recognised in profit or
loss.

Non-monetary items that are measured in terms of hlstorical cost in a foreign currency are translated

using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair

value in a foreign currency are translated using the exchange rates at the date when the fair value is

determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised

in OCI or profit or loss, respectively).

ln determining the spot exchange rate to use on initial recognition of the related asset, expense or income

(or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance

consideration, the date of the transaction ls the date on which the Company initially recognises the non-

monetary asset or non-monetary liability arising from the advance consideration. lf there are multiple
payments or receipts in advance, the Company determines the transaction date for
receipt of advance consideration. .(r)(9 :/})Z:o7--Y/-\
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c) Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

) ln the principal market for the asset or liability, or
) ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A falr value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:
) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable

) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characterlstics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair
value are disclosed in the relevant notes.

d) Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods
transferred to the customer at an amount that reflects the consideration to which the
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be entitled in exchange for those goods or services. The Company has generally concluded that it is the
principal in its revenue arrangements, because it typically controls the goods or services before

transferring them to the customer.

Sale of products/ Service

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to
the customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts and

rebates. The Company collects Goods & Service Tax (GST) on behalf of the government and therefore,
these are not economic benefits flowing to the Company. Hence, these are excluded from the revenue.

variable consideration includes trade discounts, volume rebates and incentives, etc. The Company

estimates the variable consideration with respect to above based on an analysis of accumulated historical
experience. The Company adjusts estimate of revenue at the earlier of when the most likely amount of
consideration we expect to receive changes or when the consideration becomes fixed.

lnterest lncome

Other revenue streams lnterest lncome For all debt instruments measured at amortised cost, interest
income is recorded using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the
estimated future cash receipts over the expected life of the financial instrument or a shorter period,

where appropriate, to the gross carrying amount of the financial asset. When calculating the effective
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of
the financial instrument (for example, prepayment, extenslon, call and similar options) but does not

consider the expected credit losses. lnterest income is included in "other income" in the Statement of
Profit and Loss.

lnterest income on fixed deposits is recognised on a time proportlon basis taking into account the amount
outstanding and the applicable interest rate. lnterest income is included under the head "other income" in

the Statement of Profit and Loss.

Dividend income

Dividend on financial assets is recognised when the Company's right to receive the dividends is

established, it is probable that the economic benefits associated with the dividend will flow to the entity,
the dividend does not represent a recovery of part of cost of the investment and the amount of dividend
can be measured reliably.

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance
by the customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subiect to impairment assessment. Refer to accounting policies on impairment of
financial assets in section - Financial instruments - initial recognition and subsequent measurement.

Trade receivables
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A trade receivable is recognised if the amount of consideration is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refer to accounting policies of financial

assets in section - Financial instruments - initial recognition and subsequent measurement.

Contract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a

customer before the Company transfers the related goods or services. Contract liabilities are recognised as

revenue when the Company performs under the contract (i.e., transfers control of the related goods or
services to the customer).

e) Taxes

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date in the countries where the Company operates and

generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss

(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity. Management periodically evaluates positions

taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax

treatment. The company shall reflect the effect of uncertainty for each uncertain tax treatment by using

either most likely method or expected value method, depending on which method predicts better
resolution of the treatment.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax

bases of assets and liabilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused

tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable

that taxable profit will be available against which the deductible temporary differences, and the carry

forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognlsed to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year

when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or

other comprehensive income or in equity). Deferred tax items are recognised in

underlying transaction either in OCI or directly in equity.

to
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The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally

enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same taxation authority.

Property, plant and equipment (PPE)

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment
are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are

required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrylng amount
of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and

maintenance costs are recognised in profit or loss as incurred.
Depreciation is calculated on a Straight Line Method (SLM) over the estimated useful lives of assets.

The Company has based on a technical review and re-assessment by the management, decided to adopt
the existing useful life for certain asset blocks which is lower as against the useful life recommended in

Schedule ll to the Companies Act,2013, since the Company believes that the estimates followed are

reasonable and appropriate, considered current usage of such assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss

arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and

the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to Bet ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.

lnventories
lnventories are stated at lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
> Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories

to their present location and condition. Cost is determined on weighted average basis.

> Finished goods and work in progress: cost includes cost of direct materials and la

proportion of manufacturing overheads (to the extent apportioned based

completion) based on the normal operating capacity but excluding borrow

determined on weighted average basis.

8)

h)

f)
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F Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on FIFO basis.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs necessary to make the sale.

lmpairment of non-f inancial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be

impaired. lf any indlcation exists, or when annual impairment testing for an asset is required, the Company

estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or
Cash-Generating Unit's (CGU) net selling price and its value in use. The recoverable amount is determined
for an individual asset, unless the asset does not generate cash inflows that are largely independent of
those from other assets or Broups of assets. When the carrying amount of an asset or CGU exceeds its

recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-

tax discount rate that reflects current market assessments of the time value of money and the risks

specific to the asset. ln determining fair value less costs of disposal, recent market transactions are taken
into account. lf no such transactions can be identified, an appropriate valuation model is used. These

calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

lmpairment losses, including impairment on inventories, are recognised in the Statement of Profit and

Loss, except for properties previously revalued with the revaluation surplus, if any, taken to OCl. For such
properties, the impairment is recognised in OCI up to the amount of any prevlous revaluation surplus.

The impairment assessment for all assets is made at each reportinB date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. lf such
indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously

recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss.

Provisions, contingent liabilities and contingent assets

Provisions

A provision is recoBnised when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an lnsurance contract,
the reimbursement is recognlsed as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the Statement of Profit and Loss net of any
reimbursement. lf the effect of the time value of money is material, provisions are discount
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
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Contintent liabilities
A contingent liability is a possible obligation that arises from past events and the existence of which will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the enterprise. Contingent liabilities are disclosed by way of note to the financial

statements.

Contingent Assets

A contingent asset is a possible asset that arises from past events the existence of which will be conflrmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

kl Retirement and other employee benefits

Provident fund
Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no

obligation, other than the contribution payable to the provident fund. The Company recognises

contribution payable to the provident scheme as an expenditure, when an employee renders the related

service. lf the contribution payable to the scheme for service received before the Balance Sheet date

exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after
deducting the contribution already paid. lf the contribution already paid exceeds the contribution due for
services received before the Balance Sheet date, then excess is recognised as an asset to the extent that
the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised on an undiscounted accrual basis during the year when

the employees render the services. These benefits include performance incentive and compensated

absences which are expected to occur within twelve months after the end of the p€riod in which the
employee renders the related services.

Long-term employee benefits

Other long term employee benefits comprise of
Compensated Absences and its classifications between

independent actuarial valuation. The actuarial valuation

compensated absences/leaves. Provision for
current and non-current liabilities are based on

is done as per the pro.iected unit credit method.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

lnitial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value

through other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's

flow characterlstics and the company's business model for managing them. With the

receivables that do not contain a significant financing component or for which the Compa
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the practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the company has applied the practical expedient
are measured at the transaction price determined under lnd AS 115. Refer to the accounting policies in
section "Revenue from contracts with customer,,.

ln order for a financial asset to be classified and measured at amortised cost or fair value through OCl, it
needs to give rise to cash flows that are 'solely payments of principal and interest (Sppt),on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument
level. Financial assets with cash flows that are not SPPI are classified and measured at fair value through
profit or loss, irrespective of the business model.

The company's business model for managing financial assets refers to how it manages its financial assets
in order to generate cash flows. The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and
measured at amortised cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through
ocl are held within a business model with the objective of both holding to collect contractual cash flows
and selling.

Purchases or sales of financlal assets that require delivery of assets within a time frame established by
reBulation or convention in the marketplace (regular way trades) are recognized on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
) financial assets at amortised cost
) financial assets at fair value through other comprehensive income (FWOCI) with recycling of

cumulative gains and losses

) financial assets designated at fair value through ocl with no recycling of cumulative gains and losses
upon derecognition (equity instruments)

) financial assets at fair value through profit or loss

Financial assets at amortised cost

Financial assets is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPpl) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
measured at amortised cost using the Effective lnterest Rate (ElR) method. Amortised cost is

by taking into account any discount or premium on acquisition and fees or costs that are an
part of the ElR. The EIR amortisation is included in other income in the Statement of proflt and
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Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category
generally applies to trade receivables, security deposits and other receivables.

Financial assets at fair value through other Gomprehensive income (FWOCI)

A 'financial asset' is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset's contractual cash flows represent Solely payments of principal and lnterest.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. For debt instruments, at fair value through other comprehensive income (OCl), interest
income, foreiSn exchanBe revaluation and impairment losses or reversals are recognised in the profit or
loss and computed in the same manner as for financial assets measured at amortised cost. The remaining
fair value changes are recognised in OCl. Upon derecognition, the cumulative fair value changes
recognised in OCI is reclassified from the equity to profit or loss

The Company's debt instruments at fair value through OCI includes investments in quoted debt
instruments included under other non-current financial assets.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under lnd AS 32
Financial lnstruments: Presentation and are not held for trading. The classification is determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which lnd AS103 applies are
classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as
other income in the statement of profit and loss when the right of payment has been established, except
when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in
which case, such gains are recorded in OCl. Equity instruments designated at fair value through OCI are
not sub.iect to impairment assessment.

The company elected to classify irrevocably its non-listed equity investments under this category.

Financial assets at fair value through profit or loss

Financial assets at fair value throuBh profit or loss are carried in the balance sheet at fair value with net
changes in fair value recognised in the statement of profit and loss.

This cateBory includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classifo at fair value through OCl. Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
assets) is primarily derecognised {i.e. removed from the Company's balance sheet) when:

) The rights to receive cash flows from the asset have expired, or I ; . , '
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) The Company has transferred its rights to receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a'pass-

through' arrangement; and either (a) the Company has transferred substantially all the risks and rewards

of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and

rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a

pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the

asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company's continuing involvement. ln that case, the Company also recognises an

associated liability. The transferred asset and the associated liability are measured on a basis that reflects

the rlghts and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the

lower of the original carryin8 amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

lmpairment of financial assets

ln accordance with lnd AS 109, the Company applies Expected Credit Loss (ECL) model for measurement
and recoBnition of impairment loss on the followinB financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.9., loans, debt

securities, deposits, and bank balance.

b) Trade receivables.

The Company follows 'simplified approach' for recognition of impairment loss altowance on trade
receivables which do not contain a significant financing component. The application of simplified approach

does not require the Company to track changes in credit risk. Rather, it recognises impairment loss

allowance based on lifetime ECLS at each reporting date, right from its initial recognition. The Company

uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The

provision matrix is based on its historically observed default rates over the expected life of the trade
receivable and is adjusted for forward looking estimates. At every reporting date, historical observed

default rates are updated and changes in the forward- looking estimates are analysed.

Financial liabilities

lnitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans

overdrafts and derivative financial instruments.

Subsequent measurement

and borrowings including bank
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For purposes of subsequent measurement, financial liabilities are classified in two categories:

) Financial liabilities at fair value through profit or loss
) Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered into by the Company
that are not designated as hedging instruments in hedge relationships as defined by lnd A5 109. separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recoBnition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities
desiSnated as FWPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCl. These gains/ losses are not subsequently transferred to Profit and Loss. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit and loss. The Company has not designated any financial liability as at
fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part ofthe ElR. The EIR amortisation is included as finance costs in the statement
of profit and loss. This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. when an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassifi cation of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
reco8nition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a

nge in the business model for managing those assets. Changes to the business model are expected to
The company's senior management determines change in the business moder as a resurt of

or internal changes which are significant to the company's operations. such changes are evident
I parties. A change in the business model occurs when the company either begins or ceases to



BREITTING DRII.ING PRIVAIE TIMIIED
CIN : Ul l202GJ20l7PICI00309
Noles lorming porl of slondolone linonciol srolemenls ror lhe yeor ended 3lsl Morch,2025

perform an activity that is siSnificant to its operations. lf the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

m) Derivativefinancialinstruments

The Company uses derivative financial instruments such as foreign currency forward contracts and option
currency contracts to hedge its foreign currency risks arising from highly probable forecast transactions.
The counterparty for these contracts is generally a bank.

Derivatives not designated as hedging instruments
This category has derivative assets or liabilities which are not designated as hedges.

Although the Company believes that these derivatives constitute hedges from an economic perspective,
they may not qualiry for hedge accounting under lnd AS 109. Any derivative that is either not designated a
hedge, or is so designated but is ineffective, is recognized on balance sheet and measured initially at fair
value' Subsequent to initial recognition, derivatives are re-measured at fair value, with changes in fair
value being recognized in the statement of profit and loss. Derivatives are carried as financial assets when
the fair value is positive and as financial liabilities when the fair value is negative.

Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an origjnal maturity of three months or less, that are readily convertible to a known amount
of cash and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company's cash management.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, that have changed the number of eguity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributa ble

outstanding duringequity shareholders of the Company and the weighted average number of shares

n)

o)

are adjusted for the effects of all dilutive potential equity shares.



q)
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p) Dividend

The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is
authorised, and the distribution is no longer at the discretion of the company. As per the corporate laws in
lndia, a distribution is authorised when it is approved by the shareholders. A corresponding amount is
recognised directly in equity.

lnvestment in subsidiaries, joint ventures and associates
Equity investments !n subsidiaries, ioint ventures and associates are shown at cost less impairment, if any.
The Company tests these investments for impairment in accordance with the policy applicable to
'lmpairment of non-financial assets'. Where the carrying amount of an investment or CGU to which the
investment relates is greater than its estimated recoverable amount, it is written down immediately to its
recoverable amount and the difference is recognized in the statement of profit and Loss.

Critical accounting judgements and key sources of estimation uncertainty

ln the application of the company accounting policies, the management of the Company is required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future
periods.

The following are the areas of estimation uncertainty and critical judgements that the management has
made in the process of applying the Company's accounting policies and that have the most significant
effect on the amounts recognised in the financial statements:

Useful lives of lntangible assets

The intangible assets are amortised over the estimated useful life. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

Useful lives of depreciable tantible assets

Management reviews the useful lives of depreciable assets at each reporting date. As at March 31, 2024
management assessed that the useful lives represent the expected utility of the assets to the Company.

lmpairment of non-financial assets

lmpairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm,s
length, for similar assets or observable market prices less incremental costs for disposing of the asset. The
value in use calculation is based on a DcF model. The cash flows are derived from the budget for

ined period and do not include restructuring activities that the Company is not yet committed to or
nt future investments that will enhance the asset's performance of the cGU being tested. The

rable amount is sensltive to the discount rate used for the DCF model as well as the expected future
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cash-inflows, the growth rate used for extrapolation purposes and the impact of general economic
environment (including competitors).

3. Regulatory Updates -

Ministry of corporate Affairs notified new standards or amendment to existing standards under
Companies (lndian Accounting Standards) Rules as issued from time to time.

The Company applied following amendments for the first-time during the current year which are
effective from Ap ril 7, 2024:

Amendments to lnd AS 116 -
Lease liability in a sale and leaseback. The amendments require an entity to recognise lease laability
including variable lease payments which are not linked to index or a rate in a way it does not result into
Bain on Right of use asset it retains.

lntroduction of lnd AS 117

MCA notified lnd AS 117, a comprehensive standard that prescribe, recognition, measurement and
disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it applies
to all companies i.e., to all "insurance contracts" regardless of the issuer. However, lnd As 117 is not
applicable to the entities which are insurance companies registered with tRDAt.

The Company has reviewed the new pronouncements and based on its evaluation has determined that
these amendments do not have a significant impact on the Company,s Financial statements.
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Notes forming part ot financial Stat€mentsforthe ye.r ended 31st March,ZO2S

other Non currentassets As at As at
31st Mar€h 2025 31st Mrrch 2024

Pre operative Expenses

Tot.l
0.89

Cash & Cash Equivalents as tt
31sr March 2025

a5 at
3lst Me?.h 2O2a

Ealance.with banks

ln Current accounts

Cash On Hand
Total

1.48

0.01

1.56

0.01

Current Tax Assek (net) As at
31st Mar.h 2025 31st M.rch 2024

Advan€€ tax and TDS (net of provision,

Other Current Assets As at
3tut Mrrch 2025 31$ March 2024

AdvanceTax

oeposits & balanceswith government & other
authorities

Total

0.32

0.30

o.76

Equity Share Capital as at
31st Ma.ch 2025

Al at
31st Merch 2024

Autho.hed Sh.re C.pital
10,000 (P.Y. 10.000) Eq uity Sha r€s ofRe. 1Ol- each

lrsued, Sut icribed.nd Ft ly p.id Up

1,000 (P.Y. 1,000)Equity Shares ofRe.1Ol, each

Tot.l

100
r.oo 1.00

0.10 010

8(a) Reroncili.tion of the

At the beginning ofthe period

lssued duringthe period ':*
1,O00

140

260

0.10

0.10

14.OO%

26.OO%

1,000

1,000

0.10

0.10Outstanding at the end of pertod

8(b) Details of 5hareholders

(Equity Shares of Rs. 10 each fully paid up (py I Rs. 10 each))

Deep lndustries Limited including Nominees

Mr. Dharen Savla
740 74.00%

260 26.1)0%

1,000 100.00% 1,000 100 o0%

Shares in respe.t ofeach cl.ss in the Group held by its holding compafly or its ultimate hotdinS company including shares hptd by subsidiaries or
a5sociates ofthe holdint company or the uttimat€ hotding company in.ggregere

0.10

Shares at th€ and at ihe end ofthe

Pafticularc As at
31st Mrrch 2025

A5 .t
31st M.rch 2024

No o, Shares Amount (in Lakhs) No ofShares Amount (an Lakhs)

Shares:

Particulars

As at
31st March 2029

As at
3lst Marah 2024

H€ld

% of Holding roral
Shar€s of tie % of Holding tot.l

Shares of lh€ com pe ny

- 0.89

0.32

HoldingCompany

Deep lndustries Limited includinS Nominees
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(Equity Shares of Rs.10 each fully paad up (py: Rs.10 each))
Deep lndustries Limited including Nominees
Focus Energy [imited
Mr. Dharen Savla

744

260

74.OO%

26.o0%
74.OO%

25.U)%

740

26r)

0.00%

-25.@%

26_O0%

1,000 100.00%

(Equity Rs. 10 each fully paid up (PY : Rs. 10 each))

740

260
999 99 90%

Thecompanyhasonlyone(lassofequityshares havinS parvalue ofRs.10. pershare, each sharehotder is eligibte for one vote per share.

ln the event ofliquidation, the Equity shareholders are eligible to r€ceive the rematningAssets of the company afterdistribution ofallpreferential
amount, in proportion to Shar€holding.

There are no shares issued pursuantto contraciwithout payment being received in cash, allotted as fully paad up byway of bonus shares and bought
backduring the last 5 years.

100.00%

Visat OilTech Private Limited
Oeep lndu5tries Limited including Nominees
Focus Energy Limited

999 99.90%

74_N%

26.N%

,100.00%

74.@%

26.N%

8{dl

E(e)

8{f)

Details of Promoters

Name of Promote.s

Shareholding at the
beginning ot the year

101.04.2024)

Shareholding at the end of the year

(31.03.202s)

% change durlng the
year

% oftot t

Name ofPromoters

Shares

Shareholdingat the
b€8ln.ing of the yeat

(01.04.2023)

Shareholding at the end ortheyear
(31.03.2024)

% change during the

No ol
Shares

% ot total
Sha.es of tlr. No o, ShBr€s

* oI total Sha.es ot

Other Equity As at As at
March 2024

Retained €arnings

Total
_ (0.78) 1.00

(0.78) 1.00

9{a) Particulars relating to Other Equity

Partirulars As at
2025

Salance as per last year

Add r Addition during the year

Add : Profitforthe year

Add:Dividend Paid

1.00

(1.78) ,.*

(0.78) 1.00

9(b) Retained Earnings amountthat can be distributed as dividend considerinB th€ .€quirements ol Com pa nies act, ZO13.

OtherFinancial Liabilities-Current

Expenes Payable

Tot.l
o.22 0.18

0.22 0.18

Curr€nt Tax Liabilities (net)

Provision for ln.omp Tar
Tds)

Total

(Net ofAdvance Tax and

0.30



Advance From Deep tndustries Limited (Refer note 21)

Advance From Others

fotal

1.35

4.92

o.92

0.92

Total

legaland professional €ha rges

ROC Filing Fees

Payment to th€ Auditors
As Statutory Auditfees
ForOther

Custody Charges- CDSL/ NSDt-

Processing Fees

Demat and listing fees

Total

0.20

0.01

0.21

0.05

0.13

0.05

0.10

0.0s

o.1,7

0.23
0.89

CurrentYears
EarlierYears

D€ferred Tax
ln respect of CurrentYear

lotal lncollrc tarexpen€s Tecognized in the curreniyeat

Profit after tax for the year attributable to equity shareholders {Rs.
ln Lakhs)

Weighted Average Number of Equity Shares (Nos_)

Weighted Average Number of tquity Shares ( Nos.)
Basic EPS (Rs.)

Diluled EPs {Rs.)

Nominal Value PerShare (Rs.)

0.44

(1.78)

1,000

l,0m
(17S.0O)

(178.00)

10.00

1.00

1,000

1,000

100.00

100.00

10.00

es

12 other current Liabilities As at As at
3tst March 2025 31st March 2024

0.02 2.28- o"ot--- ,28

{Rs. in Lakhrl

14 Financ€ Costs Year Ended 31st Year Ended

Other Finance Cost
Toiel

15 Other Expenses Year Ended 31rt
March 2025 31st March 2024

16 Tax Expenses Year €nd€d 31st Year Ended

March 2025 31st March 2024

Cu entTax in relation to

o.oo

17 EarninS PerSh.re Year End€d 31st year Ended

March 2025 31st March 2024
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18 Contingent Liabilities and Commitments As at As at

Pending Litigations.
(a) Excise duty, Service tax Custom duty matters
(b) Claims against the Company/ Disputed Demands not
acknowledged as debts

{B)Commitmentsr
(i) Estimated amount of contracts r€maining to be execut€d on capitat account and not provided for (Net

( r) Orhe. ComF,trenls

There are no contingent liabilities and Commrtments as at 31st March 2025. Hence disclosure for the same ts not requ red.

Segm€nt Reportilrt

as per para 4 of lnd AS 108 " operating segments", if a single financial report contains both consolidated Financial Statements and the separate

financial statement of the Parent Company, segmert information may be presented on the basis of the Consolidated Financial statement. Thus, the

information related to disclosure of operation s€gments required under lnd AS lOS "Operating SeBments", ts given rn Consotidated Financial

Statements.

Ereenditure tol,.rds Corporete Soclal Regponsibility (CSi) adivities:

Pursuant to the provision of section 135 of Companies Act,2013, Schedule v I read with rule 2(1Xf)ofthe Companies (Corporate SociatResponsibility
PolicY) Rules,2014 as amended, the Company is required to spend at least 2% of the avera8e net profits (determined under section 198 ot the
compani€s act 2013) made during the immediately proceeding three financial years. However, due to Non -appticability of any conditions
specified under section 135 of the companies Act,2013, The company is not required to spend any amount on CSR activities for the Financial year

2024-25_

Related Ptrty Oisclosures

l-ist of Related Parties

21

21(a)

Parties

Holding Company

Deep lndustries Limited

Xey ManaSemeni Personn€l

Mr. Paras Savla

Mr. Rupesh Savla

Mr. Dharen Savla

Manaterial Personnel relative
Mrs. Shital Savla

Mrs- Avani Savla

Mrs. PritiSavla

21(bJ fransactions with Related Parties

21(c) Aalance With Related Parti€s : End ofthe Year

Note :
i)The above related party trBnsactions have been reviewed periodically by the Board of Directors ofthe Group vis-a-vis the applicable provisions of
the Companies Act,2013, and justificataon ofthe rates being charged/terms thereof and approved the same.

ii)The details of Suarantees and collaterals extended
notes.

ili)Entity undercommon controlare disclosed onlytransaction has taken place duringthe year

iv)Allrelated pa rty transactio n have been taken at arm's length price.

Name oI R€lated Pany Nature of Relation Transaction fY 2024-25 F\ 2023-24

Deep lndustries Limited Holding
043 118.25

177.33

Name ol Related Party Nature ol Relation Transaction F\ 2024-ZS FY 2021-24

Oeep lndustries Limited Holding 1.35 0.92



The carryint v.lue of Financia I tnstruments bycategories as on 31st March,2o25 is as folows :

22{a)

The carrying value of Fina ncia I tnstruments bycatetories as on 31st March,2o24 is.s folows :

6ffi
ijiki,TJ^'yl;

E+"#9

FinancialAssets

Non-Current
(i)lnvestment

a. Quoted
b. unquoted
(ii) Other Financial Assets

Current

li)lnvestment
a. Quoted
b. Unquoted
(ii)Trade and Other Recetvables
(iii)Cash and Cash Equ vatents
(iv) Other Eank Balances
(v)Loans

(vi) Other Financial Assets

Total
FinancialLiabilities

Non-Currcnt
(l)Borrowrngs

Current
(i)Borrowings

(ii)Irade Payables

(iii) Other Financial Liabitrties
(iv) Financial Guarantee obtigation

Total

Non-Current
(illnvestment
a. Quoted
b. unquoted
(ii) Other Financial assets

Current
(i)lnvestment

a. Quoted
b. Unquoted
(ii)Trade and Other Receivabtes
(iii)Cash and Cash Equivalents
(ivl Other Bank Ealances
(v)Loans

(vi) Other Financial Assets

Total

FinancialLiabilities

Non-Current
(i)Borrowings

Current
(i)Borowings
(ii)Trade Payables
(iii) Other Financial Liabtlities

liv) Financial Guarantee ObliEation
Total



22lbl Fair Velue Measurement:

This note provides information about how the company determines fairvarues ofvarious finan€ier assets,
Fin.ncial assets at fa ir velue ihrough proitt and loss (FWpt)

FinancialAssets
Non-Currcnt
(i)lnvestment

a. Quoted
b. Unquoted

Current
(i)lnvestment

a. Quoted
b. Llnquoted

Level 1

Level2

tevell
l-evel 2

Total

Valuation technique and key inputr NAV dectared by r€spective Asset Managernent Companies.

23 Financial Risk M a nag€ment Objectives

The company's Risk Menagement framework encompasses practices relating to the indentification,analysis,evaluation,treadment mtrgation and
monitoring of the strate8rc, external and operational controls risks to achievlng the company! business oblectives. tt seeks to minimize the advers€
impact ofthese risks, thus enabling the company to leveraSe market opportunities effectively and enhance its long term competitive advantage. The
focus ofrisk management isto assessrisksand deploy mitigation measures.

The company s actives expose it to variety of financial nsks namely market risk, credit risk and liquidity risk. The company has various finaflciat assets
such as d€posits, other receivables and cash and bank balances directly related to the busrness operations. The company,s principal financiat tiabitities
comprise of trade and other payables. The company's senior management's focus is to foresee the unpredictability afld minimize potential adverse
effects on the company's financial performance. The company's overall risk management procedures to manimize the potential adverse effects of
financial market on the Company's performance are ou ined hereunder :

The company's Soard of Directors have overallresponsibility for the establishment and oversight ofthe company,s risk management framework.

The companv s risk management rs carried out by the management in consultation with the Board of Directors. They provide principles for overall risk
management, as well as policies covering specific risk areas.

Th€ note explainsthe sources ofriskwhichthe entityisexposed to and howtheentity managesthe risk.

(A)credit Risk

credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its contractual obti8ations
and arises principally from the company's receivables from customers and from its financial activities including deposits with banks and other
financial instruments.

lilCash and Cash Equivalents:

The companY considers factors such as track record, siue of rnstitution, market reputation afld service standard to select the banks with which
deposits are maintained. The company does not maintain siSnificant deposit balances other than those required for its day to day operations. credit
risk on cash and cash equivalents is limited as these are generally held or invested in deposits with banks and financial institutions with good credit
ratings.

liil Fin.ncia I Assets :

The company's customer profile include Government companies and lndustries. Accordingly, the company's customer credit risk is moderate, The
company has a detailed review mechanism of overdue customer receivables at various levels within organization to ensure proper attention and
focus for realization,

The followinS are the contractualmaturities offinancialassets, based on contractualcash flows:

Liquidity risk is the risk that the Company will face in meetinS its obligation associated with the financial liabilities,
liquidity is to ensure that it willhave sufficient funds to heet its liabilities when due without incurring unacceptabte
considers both normal and dressed condiuons,

(B) Liquidity Risk

Trade Receivab es

Loans to Others/Employees

Trede Receivables

Loans to Others/Employees



in

Particulars Up to l Yeat l Year - S Years MoreThan 5 Years Total

As .t 31st Marah 2025

on Current

Eorrowings

Current

Eorrowings
Trade Payables

Other Financial tiabilataes

Tot.l
A5 .t 31st M.rch 2024

Ilon Curent
BorrowinSs

Cuirent
Borrowings

Trade Payables

Other Financial Liabilities

0.22 4.22
o.22 0.22

0.18 0.18
fotal 0.18 0.18

The company's obiective is to maintain optimum levels of liquidity to meet its cah and collateral requirements. The company reties on a mir of
borrowings, caPital and excess operating cash flow to meet its needs for funds. The current commifted lines of cledat are sufficient to me€t its short
lo medium term expansion n€eds. The Company monitors rollin8 forecasts of its liquidity requirements to ensure that it has sufficient cash to meet
ope rationa I heed s.

The table below provides undiscounted cash flowstowards non derivatave financialassets/(liabalitaes)into relevant maturity based on the remarning
period atthe balance sheet date tothe contractualmaturity date and where appliceble, theireffective interest rates.
The following are the contractualmaturities of financial a ssets, based on contractualcash flows:

(ClM.*.t Risk

lvlarket risk is the riskthatthe fairvalue offuture cash flowsofa fina ncial instrument will fluctuate because otchangesin market prices. Market risk
comprisesth.ee types ofrisks: Foreign currency.isk, interest risk and other p4ce risk such as commodity risk.

(i) lnterast rata risl :

The company's exposure to the risk of chanSes in market interest rates relafes primaflty to debts having floating .ate of interest. tts objective an

managing its interest rate risk is to ensure that t always maintains suffrcrent hFad room to cover interest paymentfrom anticipated cash flows which
are regularly reviewed by the Board.

Thecompany's non current borrowingfrom bank5 are Nilas at 31st March,2of5 and 31st March,2o24 respectively thus the riskof chang€s in
interest rate i5 Nil.Asa result, the sensitivity affectinS the profit before tar duF to the company's exposure to the riskofchanSes in market interests
in nil.

(ll) Forcitn Currency Risk :

Forci8n currencv risk isthe riskthatthe fair value or future cash flows of an exFosure wi fluctuate because ofchanges in foreitn exchange lates and
arises where transactions are done in foreiSn curencies. lt arises mainly whefe receivables and payable exist due to transactions entercd in foreign
cuffencies. The company evaluates erchange rate exposure ensing from f{reign currency transactions and follow approved policl parameters
utilizinS forward foreign exchange contracts whenever felt necessary. The co+pany does not enter into financial instrument transactions for trading
or speculative pu rpose,, hence forergn currency risk is N il

(iiil Conmodity Risk :

The company is exposed to the movement in the pnce of key raw materials a|ld other traded goods in the domertic and international markets. The
company has in place policies to manage exposure to fluctuation in pnces of k+y raw material used in operations. The company enters into contracts
fo' procurement of raw matenals and traded Goods, most of the transactionf are shon term fixed price contracts and a few transactions are long
term fixed prce contracts,

(o) Capit.l management

The company manages its capitalto be able to continue as a Soing concern wlf te maximrsrns trre returns to shareholders through optimisation ofthe
debt and equity balances. Forthe purpose of calEUlatin8 gearing ratro, debt is 

fefrned 
as non current and current borrowinSs (ercluding derivatives).

Equlty includes all capital and reserves of the company attnbutable to equtf holders of the company. Th€ company is not subject to externally

'mposed 
capital requirements. The Board r€views the capital stn cture and 

+st 
of capital on an annual besis but has not set specific targets for

Searing ratios. The risks associated with each class of capitalare also considere4 as part of the risk reviews presented tothe Board ofoirectors.

Above se€tion Sives an overview ofthe significance of fina ncia I instrume nts for fhe Comfr'n-y and provides additionalinformation on balanc€ sheet

As ai
31st Merch 2025

As at
31st March 2024

TotalDebt
EquityShare Capital

Other Equity

Capitaland totaldebt
Gearint ratio (in %)

0.10

(0.78)
(0.68t

0.10

1.00

1.10
0.00% 0.o0%

Disclosures \?A!gz
items that contain f inancial instruments.
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Relationshipwilh Structoff Companies
The company has not carried out any transactions wlth companies struck off under section 248 of the companies Acti 2013 or section 560 ot thecompanies Act, 1956. There is no outstanding barance as at 31st March 2025 in case ofsaid struck offcompany.

Ealances of other current Liabilities, Trade R€ceivables and rrade Payables are sublect to confirmation, reconcitiation and adjustmenrs ifany.

lnthe opinion ofthe ManaSem€nt, current assetshaveavalueonrealisationintheordinarycourseofbusinessatleastequaltotheamountatwhich
they are siated except wnere ind,catpd otnerwise.

28 Previol/s period figures have been regrouped, re-classified and re-arranSed wherever considered necessary to confirm to the current year,s
classification.

lRs. in Lakhs)

29

ze(a)

29(bl

2s(.)

2e(d)

Additionalinformation as requjred under para 2 ofGenerallnstruction ofDivision ofschedule Itto the companies Act.2013j

Thecompanyhas not carried out any revalution ofProp€rty, Plant and Equipment in anyofthe period reported in the financiat Statement henc€
reporting is not applicabte.

The company does not have hold any benami property as defined under the Benamirransactions (prohibition) Act, 1988 (4s of 1988) and the rutes
made thereunder' No proceedinghas been initiated orpending againstthe companyfor holding any benamiproperty underthe Benami rransactions
(Prohibition) Act, 1988 (45 of 1989) and the rutes made thereunder.

The companydoes not have any charges or satisfaction, which is yet to be registered with Roc beyond the statutory period.

The company does not have anY such transaction which is not recorded in the books of accounts that has been sr]rendered or disclosed as income
during the year ln the tax assessments underthe lncome Tax Act,1961(such as, search or survey or anyother relevant provisions ofthe tncome Tax
Act,1961).

The companv has not advanced or loan€d or invested funds to any other person(s) or entity(ies), inctuding foreiEn entities (lntermediaries) with the
understanding that the tntermediary shall:
(a) directly or indirectlv lend or invest in other persons or entities identified in any manner whatsoev€r by or on behatf of the company (uttimate
Beneficiaries) or
(b)provide anyguarantee, secu.ity orthe like to or on behalf ofthe Ultiftate Beneficiaries

Du ring FY 2024_25, the company has not raised anyamountfrom issue ofsecurities and lontterm borrowingsfrom banks and financia instrrutrons.

The Company has nottraded or invested in crypto currencyorvirtuatcu.rencyduringthefinancialyear.

The company i5 in comp|aflce with the number of layers prescrib€d under ctause (87) of section 2 of the companies Act read with the companies
(Restriction on number of Layers) Rutes,2o17.

The Standalone Financial statements for the year ended March 31,2025 have been approved by the Board of Directors at their meeting held on 30th
April2025.

As per our reportoteven date attached

for M.hendra N, Shah & Co,

*€-t_
Rupesh Savla

oirector
OIN:00126303

2ele)

2e(0

2e{E)

2e(h)

30

For and behalfot Breitling Drilting private Limited

Place: Ahmedabad
Oate : 30th Apil, 2025

Director
DIN : 00145539

Place: Ahmedabad
Date : toth Aprit. 2025
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Particulars

Previously
Reclessification Current reported

Fina6cial Liabiliti€s- Non Current Borrowing 1.84 (1.84 Regroup to Other

other current Liabiliti€s 1 7.44 1.84
Regroup from Non

Current Borrowing
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